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‘ToReceiversi»Bankruptcy

This Company 1s a legal Depository for the funds
of bankrupt estates, and specializes in handling
business of this character.

The complete facilities of our Banking, Trust,
| Reorganization, Appraisal and other departments
are available to Receivers, Referees, Trustees and
Attorneys i bankruplcy proceedings.

Interest credited each month

I)n‘li\

un
Balances Subject to Check.

Fiftv-five Cedar Street
Broadway at 73rd Street
Madison Ave. at 75th Street
125th Street at Lighth Ave.

UNITED STATES
MORTGAGE & TRUST COMPANY

Capital, Serplus aind Undivided
Profits S7.000.000

NEW YORK

Safe Deposit and Storage Vaults at all Offices

LONDON JOINT CITY &
MIDLAND BANK LIMITED

CHAIRM AN ;
The Right Hon. R. MCKENNA

JOINT MANAGING DIRECTORS
B o HYBE E. W. WOGLLEY

December 3ist, 1921

5 - £45,200.000
38,117,108

Authorised Capital -
Subscribed Capital

LIABILITIES

£
Paid-up Capital 10,880,852

Reserve Fund = - 10,860,852
Current, Deposit & other Accounts
(including Profit Balance) - - 376,578,579
Acceptances & Engagements - - 19,848,322
ASSETS
Coin, Notes & Balances wnth Bank

of England

Balances with, & Cheques in course
of Collection on other Banks in

59,989,012

the United Kingdom - - 12,802,707
Money at Call & Shnrt Notice - - 11,851,487
Investments - - - - - B§,753.808
Bills Discounted - - - - - 72,118,034
Advances - - - - - - 176,779,281
Liabilities of Customers for Accapt—

ances & Engagements - 19,848,322
Bank Premises - - - - - 4,042,299
Shares of Belfast Banking Ce.

Ltd. & The Ciydesdale Bank Ltd. 3,258,865

HEAD OFFICE: 5, THREADNEEDLE STREET, LONDON, E.C. 2
OVER 1600 OFFICES IN ENGLAND AND WALES

Overseas Branch : 65 & 66, Old Broad Street, Londen, E.C. 2

AFRILIATED BANKS:

BELFAST BANKING COMPANY LIMITED

OVER 11U OFFICES IN IRELAND

THE CLYDESDALE BANK LIMITED

OVER 160 OFFICES IN SCOTLAND

GREER, CRANE & WEBB

Members New York Stock Exchange
74 Broadway, New York

BRANCH OFFICE
501 Fifth Avenue, corner 42nd Street

Investments and Marginal cAccounts
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' Ratio Moves Up
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New lIssue
$1,200,000
Houston Gas and Fue

| Company

Refunding and Improvement Mortgage 1

(Now First Mortgage) ;

|

5%, Gold Bonds |

Dated Septfmber 1, 1912 § Ue September 1. 1872 |
Interessf payable Marchfl and Septefnber 1. Callabl t date at 105 it

denomination, registerable as

nterest. Coupgh bonds, $1,0] ;
illiam P. Gest, Philadelphia,

Tidelity Truﬂt ompany and

ROVISIONS -
come Tax, to an amod

refund, upon appropriate
olders residing in that State.

TAX able without deduction fo ny Normal Fader;]
ceeding 2% per annum. e Company alse a2

Heati t P 1 h,;a‘.f“ Milla T
pplication, the Pennsylvd our illa ir ta

iy,

g
3

taxes, depreciation and inventory

} e following mformation 1 furni hrﬁ ug by Mr K. G, Connette, Vice-Preaident of "f Company:
The Houston (ras and Fuel Company does the entire gas busi 5 it the
City of Honston, Texas, and suburbs, serving a population of gver 1X(Jfrn “
based on the 1920 U, 5. Censu ; I
i
Earnings for years ended December 3;’!‘ f‘l
1921 1920 il
Gross Earnings T $1,071,829 $959.382 1 |
Operating Expenses, Taxes and Malutenance‘ 721,954 699,296 |
i Net a5 34073 5260066
Amnual Bon arges S
Balance = .S f. .. ... ... ...... ... I'|
Net earnings over times anrual interest on bgnds with public il
These Rcim:rhrls, and T went (] t artgage 5% Bondg are secirad
in the opinion of cotins : cact (irst nort m‘;‘r-* ot all the pgoperty, ights
and franchises of the Houston Cws and Fuel Company. Th Qompap., hc.'
no other funded debt gutstanding.
We haye been identiied with the st mort-
gage bohd financinz of this propepe” since 1903,
We recommend these honds for investment ir
. — |
Price 91 and interest, yielding about 6.179, i
Complete Circular on request '
; i
a f
Harris, Forbes & Company |
Pine Street, Corner William, New York '
Harrin, Forbes & Company Harris, Fortes & Comipany Harris Trast and Savings Bank
Incorparated Litrited Bood Departmezn:
Boaton TMdontreal Toroata Chicags
To Holders
of
* 3 ﬂ"
Victory 434% Notes
duc
May 20, 1923
The Treasury Department ‘
offers in exchange
for the above Notes
United S i 3%
nited States Ireasury 434% Notes
due
March 15, 1926
This exchange may be effected through
any Bank, Trust Company
or
DISCOUNT HOUSE
OF
SALOMON BROS. & HUTZLER
MEMBERS NEW YORK STOCK EXCMANGE
27 PINE STREET
NEW YORK
TELEPHONE-BOWLING GREEN 3050
BOSTON PHILADELPHIA CHICAGO
= Sina e e — —— E - o — =all =
14 Cents a Share on Common | - o it MhBT“"‘b FINANCIAL MEETINGS

CHICAGO, 70 THE sH AREHOLDERS OF MERCAR:
| TILE NATIONAL BANK 1N NEW YORRS
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i arnings | AND OMATIA RATIAAY (mw\\\" : ta
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